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Policy Number 305.000 
Policy Title GRANT ACCOUNTING POLICY 
Responsible Officer Chief Financial Officer 
Responsible Office Chief Financial Officer 
Summary The following policy outlines proper management of sponsored agreements to meet the 

fiduciary responsibilities of the University. 
Definitions Budget Officer – Person charged to conduct the activity proposed, CFO – Chief 

Financial Officer. 
Approving Body Academic Council; Administrative Council 
Approval Date 11/06/2017; 10/09/2017 
Last Revision  
Re-evaluation Date Fall 2021 
Departmental Impact Accounting, Un that certain 

guidelines must be met. These guidelines are typically related to expenses within the project. In order to facilitate the strict 
nature of financial guidelines imposed by award sponsors, Grant Accounting policies and procedures must be followed.  
 
It is the responsibility of the Budget Officer to be well versed on the rules and regulations of the sponsor. The Budget Officer 
will have technical and fiscal responsibility over the project. Failure to comply with the terms and conditions of the grant may 
be grounds for termination of the project.  
 
 
Rationale 
 



 

Page 2 of 

http://www.ciu.edu/policy

